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ASSOCIATES
CerTIFIED PUBLIC ACCOUNTANTS
STEVEN Y. M. LEUNG ({RF# &5t PAUL K. F. TAM GEEM#r:145)
B Soc 8¢, M Acc, CPA(AUST). FCA, FOCA, FTIHK, FCPA(Practising) BBA, FCA, FCCA, FCPA(Practising)
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B Com, FCA, FCCA, ASA, FCPA{Practising) BA(Hoas), CTA, FCPA(Practising)
CAC. Y. LUI(ERZFHED
BAce(Hons), CPA, ATIHK, CPA(Practsing)

INDEPENDENT AUDITORS* REPORT
TO THE MEMBERS OF THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT

(incorporated in Hong Kong, llmlted by guarantee and not having a share capital)

Opinion

‘We have audited the financial statements of The Church of Christ in China Hop Yat Church Social
Service Department 1 3 £ B # & & — & 1 & B # =K (“the Company™) set out on pages
1 to 14, which comprise the statement of financial position as at 31st March 2024, and the
statement of income and expenditure, statement of comprehensive income, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31st March 2024, and of its financial performance and its cash flows for the vear
then ended in accordance with Hong Kong Financial Reporting Standard for Private Entities
(“HKFRS for Private Entities™) issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and have been properly prepared in compliance with the Hong Kong Companies
Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs™) issued
by the HKICPA. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Church in accordance with the HKICPA’s Code of Ethics for Professional
Accountants (“the Code™), and we have fulfilled our other ethical responsibilities in accordance
with the Code. We believe that the audit evidence we have obtamed is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the directors” report but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

FREREFRER - ARTHEFRE A F 8
16th Floer, Jensim Place, 228 Queen's Road East, Wanchai, Hong Kong
% i£Tel: (852} 2893 7838  {% i Fax: (852) 28387300 % &E-mail: mall @wswongepa.com.hk
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INDEPENDENT AUDITORS’ REPORT (CONT’D)
TO THE MEMBERS OF THE CHURCH OF CHRIST IN CHINA

1 33 A-—-:I:

(incorporated in Hong Kog, limited by guarantee and not having a share capital)

Other Infermation (Cont’d)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent
with the financial statements of our knowledge obtained in the audit or otherwise appears to be
materially misstated. Tf, based on the work we have performed, we conclude that there is a
material misstaternent of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Directors and
Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of financial statements in accordance with the
HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Qur objectives are to obiain reasonable assurance aboui whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. This report is made solely to you, as a body, in accordance with
section 405 of the Hong Kong Companies Ordinance, and for no other purposes. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.

" Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted .
in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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INDEPENDENT AUDITORS' REPORT (CONT'D)
TO THE MEMBERS OF THE CHURCH OF CHRIST IN CHINA
HOT YAT CHURCH SOCIAL SERVICE DEPARTMENT

Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :-

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

- Ewvaluate the appropriateness of accounting policies nsed and the reasonableness of
accounting estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a poing concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicaie with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

W. 8. Wong & Co.

Certified Public Accountants
Hong Kong, 14th October 2024
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PEEERTE—EHIGRES
THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2024

{Expressed in Hong Kong Dollars)

Note 2024 2023
$ 8
INCOME
Subvention 2,211,731.00 -
Block Grant 21,250.00 -
Fee incoime 4 129,710.00 -
One-off Subsidy for Elderly Centres for
Purchase of Warm Items 2(,800.00 -
Other income 5 77,323.85 6,270.00
The Scheme on Living Allowance for Cares of :
Elderly Persons from Low-income Families 5.000.00 -
2.465.814.85 6.270.00
EXPENDITURE
Activities expenses 692,486.90 -
General and administration expenses 6 1,874,096.33 6,270.00
One-off Subsidy for Elderly Centres for
Purchase of Warm Items 22.405.00 -
2,588.988.23 6.270.00

(123,173.38) -
EXCESSIVE SURPLUS REFUNDED TO

SOCTAL WELFARE DEPARTMENT (37.143.67) -
DEFICIT FOR THE YEAR 7t (160,317.05) -

The accompanying notes form an integral part of the financial statements.

-11-



TEEEHES-HUHERH B
THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2024

(Expressed in Hong Kong Dollars)

Z
=
&

Deficit for the year
Other comprehensive income
Contribution from The Church of Christ in China
Hop Yat Church Neighbourhood Elderty Centre

Total comprehensive income for the year

The accompanying notes form an integral part of the financial statements.
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2024 2023
$ $
(160,317.05) .
3,801.951.63 .
3,731,634.58 .




TEEERGS-HLEREN
THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT

STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2024

(Expressed in Hong Kong Dollars)

NON-CURRENT ASSETS
Plant and equipment

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
Accounts receivable
Prepayment
Deposits
Cash and bank balances

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Accounts payable and accruals
Receipts in advance

TOTAL CURRENT LIABILITIES

NET CURRENT ASSETS / (LIABILITIES)

NET ASSETS / (LIABILITIES)

RESERVES
General Reserve
Furniture and Equipment Replenishment
and Minor Works Block Grant Reserve
Social Welfare Development Fund

TOTAL EQUITY

s
/f’ Vi
Ll a

/ P X
s L__r__\;-L_‘___

Lée Suk Ching Penelope
(Director)

The accompanying notes form an integral part of the financial statements.

-13-

Note

11
12

2024

50,079.40
50.079.40

80.00
85,437.07
5.440.00
3.652,721.11

3.743.678.18

53,300.00
11,823.00

65,123.00
3.678.555.18

3,728,634.58

2,971,330.98

272,457.90
484.845.70

3,728,634.58

2023

3,000.00

3,000.00

(3.000.00)
(3,000.00)

(3,000.00)

Chu Kam Chuen Jonathan

(Director)



TEERHEC-RHERHER
THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

1. General

{a) The Company is a company incorporated in Hong Kong, limited by gnarantee and not
having a share capital. The liability of each member is limited to $100.

(b) The Company’s registered office is situated at Ground Floor, Jukling House, Hop Yat
Church of the Church of Christ in China, 2 Bonham Road, Mid Level, Hong Kong.

(c) On 1st December 2023, the Company has taken up the operation of elderly services from
The Church of Christ in China Hop Yat Church Neighbourhood Elderly Centre t ZE
BHEE —EEED L.

Upon taken up the elderly services operation, the equity of The Church of Christ in China
Hop Yat Church Neighbourhood Elderly Centre f E R EH H & & —E EF P N
together with the related assets and liabilities were transferred to the Company in the

following manner :-
$
Assets and liabilities transferred to the Company :-
Plant and equipment 66,772.53
Prepayment 30,625.93
Deposits 5,440.00
Accounts payable and accruals {24.,300.00}
78,538.46
Amount receivable from The Church of Christ in China Hop Yat Church
Neighbourhood Elderly Centre 3.813.413.17
Contribution from The Church of Christ in China Hop Yat Church
Neighbourhood Elderly Centre 3.891,951.63

{d) The main activity of the Company is the provision of services to the elderly.

-14-



TEEERGS-HUHERER
THE CHURCH OF CHRIST IN CHINA
HOP YAT CHURCH SOCIAL SERVICE DEPARTMENT
NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

7. General Reserve

Accumulated  Provident Lump Sum

(General Fund Grant
Note Fund Reserve Reserve 2024 2023
$ $ $ $ $
Deficit brought
forward (3,000.00) - - (3,000.00) (3,000.00)
Surplus / (deficit)
for the year 74,032.18 46,626.03 (280,975.26) (160,317.05 -
Transfer (2,624.99) - 2,624.99 - -
Conftribution from
The Church of
Christ in China
Hop Yat Church
Neighbourhood
Elderly Centre 798,988.54 661,61229 1,695,297.20 3,155,898.03 -
Transfer to
Furniture
and Equipment
Replenishment
and Minor
Works Block
Grant Reserve 11 (21,250.00) - - _(21.250.00) -
Surplus / (deficit}
carried forward 846,145.73 708,238.32 1,416,946.93 2,971,330.98 (3,000.00)

“MSETROM RS  RRE AR A T0E -
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